Félix Dasser / Nicolas W. Reithner

The Liechtenstein Rules
of Arbitration
(Liechtenstein Rules)

A Commentary including the French Version and
Model Clauses

Editions Weblaw, Bern 2015



The Liechtenstein Rules

TABLE OF CONTENTS
Foreword 5
Preamble 7
Introduction 9
1. Significance of arbitration 9
2. The arbitration law of the Principality of Liechtenstein 10
3. Why separate arbitration rules in the Principality of
Liechtenstein? 13
4. Spécial features of the Liechtenstein Rules 13
4.1  Brevity and clarity 14
4.2  Efficiency 14
4.3  Minimal infrastructure 15
4.4  Confidentiality 16
4.5  Considération of the interests of indigent parties 17
Comments on Arbitral Rules 19
L Rules of Arbitration 19
A. General provisions 19
Scope of application - Article 1 19
Seat-Article 2 20
Notice and calculation of periods of time - Article 3 21
Initiation of the arbitration proceeding — Article 4 23
Article 5 25
B. Composition of the Arbitral Tribunal 27
Eligibility conditions - Article 6 27
Number of arbitrators - Article 7 28
Appointment of a sole arbitrator — Article 8 29

Appointment of a three-member arbitral tribunal - Article 9 30
Independence and challenge of arbitrators — Article 10 31



Félix Dasser / Nicolas W.Reithner

1L

Article 11
Article 12
Replacement of an arbitrator — Article 13
Article 14

Arbitral Proceedings

General provisions - Article 15

Jurisdiction of the arbitral tribunal - Article 16
Intérim or protective measures — Article 17
Taking of evidence - Article 18

Default - Article 19

Closure of proceedings - Article 20

Waiver of asserting a violation of the procédural rules -

Article 21

The Arbitral Award

Décisions — Article 22

Form and effect of the arbitral award — Article 23
Applicable law - Article 24

Costs

Détermination of vosts — Article 25
Article 26

Article 27

Deposit of advance on costs — Article 28

Confidentiality
Article 29

Exclusion of Liability
Article 30

Secrétariat and Commissioner
Article 31
Article 32

Appendix A - Schedule of the Costs of Arbitration
Costs of the Secrétariat
Costs of the Commissioner

Arbitrators'Fees

32
34
34
35

35
35
36
38
39
46
47

47

48
48
48
50

51
51
52
53
54

56
56

59
59

59
59
60

63
63
63
64



D. Taxes and Duties

II.  Model Arbitration Clauses

For contractual disputes

For trusts

For foundations

For companies
Appendix 1 Reéglement d'Arbitrage du Liechtenstein
Appendix 2 Liechtenstein Arbitration Act (SchVR)
Appendix 3 Authors

Index

The Liechtenstein Rules

65
66
66
66
67
67
69
91
113

115



