A ROGUE ECONOMIST EXPLORES
THE HIDDEN SIDE OF EVERYTHING

m UNIVERSITAT
 LIECHTENSTEIN
Bibliothek

HARPER

An Imprint ofHzr pei CottinsPublishers




CONTENTS

AN EXPLANATORY NOTE. ...ctttititaniteanieesieeaiees e aneeeenieeenneee s Xi
In which the origins of this book are clarified..

INTRODUCTION: THE HIDDEN SIDE OF EVERYTHING........’ oo 1
In which the book's central idea is set forth: namely, if morality
represents how people would like the world to work, then
economics shows how it actually doeswork. -

Why the conventional wisdom is so often wrong. . . How
"experts'—-from criminologists to real-estate agents to political
scientists—bend thefacts . . . Why knowing what~to measure, and
how to measure it, is the key to understanding modern life: . . What
is "freakonomics,"anyway? . A



CONTENTS

Chapter 3

WHY DO DRUG DEALERS STILL

In which the conventional wisdom is often found to be a web of
fabrication, self-interest, and convenience.

Why experts routinely make up statistics;'the invention of chronic
halitosis. . . How to-ask a good question . . . Sudhir Venkatesh's
long, strange trip into the crack den .... Why prostitutes earn more
than architects . . . What a drug dealer, a high-school quarterback,

« andan editorial assistant have in common . . . How the invention of
crack cocaine mirrored the invention of nylon stocking:. . Was crack
the worst thing to,hit black Americans since Jim Crow?

Chapter 4

WHERE HAVE ALL THE CRIMINALS GONE?.....oovvvieiieeeeeeeeeeeeee 115
In which the facts of crime are sorted out from the fictions. .

What  Nicolae  Ceausescu  learned—the hard  way™—
about abortion. . . Why the 1960s was a great time to be a

criminal. . . Think the roaring 1990s economy put a crimp on
crime? Think again . . . Why capital punishment doesn't deter
crimnals-. . Do police actually lower crime rates? . . .Prisons,
prisons everywhere. . . Seeing through the New York City police
"miracle” . . . What is a gun, really? . . . Why early crack deal-
ers were like Microsoft millionaires and later crack dealers were like
Petscom. . . The superpredator versus the senior citizen. . .Jane

Roe, crime stopper: how the legalization of abortion changed every-
thing.



CONTENTS

Chapter 5

WHAT MAKES A PERFECT PARENT?.\....viiiiiieeiiieeiie e 147
In which we ask, from a variety of angles, a pressing question: do
parents really matter?

Theconversion of parenting fromanarttoascience. . . Why paren
ing expertsliketo scare parentstodeath. . . Whichismoredangerou:
agunor aswimmingpool?. .. Theeconomicsof fear. . . Obsessive
parents and the nature-nurture quagmire. . . Why a good school
isn't as good as you might think . . . The black-white test gap and
"actingwhite" ... Eight thingsthat makea child do better in school
and eight that don't.

Chapter 6
PERFECT PARENTING, PART II; OR: WOULD A ROSHANDA
BY ANY OTHER NAME SMELL AS SWEET?2.......ceiiiiiiiiiiiireeeeeeeeeenns 181

In which we weigh the importance of a parent's first officid act—
naming the baby.

Aboy named Winner and hisbrother, Loser. . .The blackest names
and thewhitest names. . . The segregation of culture: why Seinfeld
never madethetop fifty amongblack viewers. .. If youhaveareally
bad name, should you just changeit?. . . High-end namesand low-
end names (and how one becomes the other) . . . Britney Spears: a
symptom, not a cause. . . Is Aviva the next Madison?,. . . What
your parentsweretelling theworld when they gave you your name.



CONTENTS

EPILOGUE: TWO PATHS TO HARVARD. ........cotiiiiiiiiaaiiieaaeiieeann, 209
In which the dependability of data meets the randomness of life.

BONUS MATTER .....eeeeevereeesssssssssesessssesssssd o+ o e en e e e e st 0213
"The Probability Thata -

Real-Estate Agent IsCheating You . . " ... ... . 215
Selected "Freakonomics' Columns
From The New York TimesMagazine ............................. 233

A Q&A with the Authors .. ... - ... ... ..261



