
Handbook of Microcredit in
Europe
Social Inclusion through Microenterprise
Development

Edited by

Barbara Jayo Carboni
Director of Research, Fundacion Nantik Lum, Madrid, Spain

Maricruz Lacalle Calderon
Senior Advisor, Fundacion Nantik Lum, Madrid, Spain

Silvia Rico Garrido
Director, Fundacion Nantik Lum, Madrid, Spain

Karl Dayson
Senior Lecturer in Sociology and Executive Director,
Community Finance Solutions, University of Salford, UK

Jill Kickul
Director, Stewart Satter Program in Social Entrepreneur ship,
Berkley Center for Entrepreneurial Studies, New York
University - Stern Schoohof Business, USA

With the collaboration of Alex Stein, Fundacion Nantik Lum

Edward Elgar
Cheltenham, UK • Northampton, MA, USA



Contents

List of contributors vii

Introduction 1
Karl Day son, Barbara Jayo Carboni, Jill Kickul, Maricruz Lacalle
Calderon and Silvia Rico Garrido

1 The microcredit sector in the United Kingdom: the role of
CDFIs 17
Niamh Goggin, Karl Day son and Sarah McGeehan

2 Microcredit in France: financial support for social inclusion 36
Stefanie Lammermann

3 The microcredit sector in Italy: small initiatives in a dynamic
scenario 61
Simone di Castri

4 The microcredit sector in Bulgaria 101
Kostadin Munev

5 Microcredit in Denmark 133
Tuija Wallgren and Mohammad Naveed Awan '

6 Microcredit in Portugal 139
Manuel Brandao Alves

7 Microcredit in Austria 149
Susanne Zurl-Meyer and Horst Maunz

8 Status of microlending in Germany: an empirical survey of
programmes in 2006 164
Jan Evers and Stefanie Lahn

9 The microlending sector in Hungary: microlending to SMEs 188
Istvdn Kovdcs

10 Microcredit in Slovakia 214
Allan Bussard andBeata Dobova

11 Microcredit in Luxembourg 225
Veronique Faber

12 Microcredit in Norway 232
Elisabet Ljunggren and Trude Emaus Holm

13 Microfinance in Sweden 239
Ranjula Bali Swain

14 Microcredit in Belgium 247
Annika Cayrol and Jean Marchand



vi Handbook of microcredit in Europe

15 Microcredit in Spain: the role of savings banks 277
Silvia Rico Garrido, Maricruz Lacalle Calderon and
Barbara Jayo Carboni

16 Microcredit in Romania 306
Maria Doiciu and Diana Bialus

17 The state of microfinance in Poland 329
Agata Szostek

18 Microfinance in the Netherlands 363
Margot Lobbezoo

Conclusion ~ 385
Karl Day son

Index 393


