
MICROFINANCE
A reader

Edited by David Hulme and
Thankom Arun

Routledge
Taylor & Francis Group

LONDON AND NEW YORK



CONTENTS

List of illustrations xiii
List of contributors xv
Preface xvii
Acknowledgement to publishers xix

1 Introduction 1
THANKOM ARUN AND DAVID HULME

2 Finance for the poor: the way forward? 7
THANKOM ARUN, DAVID HULME, IMRAN MATIN AND

STUART RUTHERFORD

3 The microfinance schism 17
JONATHAN MORDUCH

4 The need to save 36
STUART RUTHERFORD

5 Supply and demand in microfinance: the case for a
financial systems approach 45
MARGUERITE S. ROBINSON

6 Microenterprise finance: is there a conflict between growth
and poverty alleviation? 65
PAUL MOSLEY AND DAVID HULME

XI



CONTENTS

7 Programs for the poorest: learning from the IGVGD
program in Bangladesh 78
IMRAN MATIN AND DAVID HULME

8 Conflicts over credit: re-evaluating the empowerment
potential of loans to women in rural Bangladesh 108
NAILA KABEER

9 Making microfinance more client led 143
MONIQUE COHEN

10 The story of the Grameen Bank: from subsidized
microcredit to market based microfinance 163
DAVID HULME

11 Microinsurance - the risks, perils and opportunities 171
WARREN BROWN

12 Regulating for development: the case of microfinance 186
THANKOM ARUN

13 Impact assessment methodologies for microfinance: theory,
experience and better practice? 198
DAVID HULME

14 The future of microfinance 225
DAVID HULME AND THANKOM ARUN

Index 232

xn


