
Theoretical Developments
and Future Research in

Family Business

edited by

Phillip H. Phan
Rensselaer Polytechnic Institute

and

John E. Butler
University of Hawai'i at Manoa

HOCHSCHULE
LIECHTENSTEIN

Bibliothek

=MP
Information Age Publishing, Inc.

Charlotte, North Carolina • www.infoagepub.com



CONTENTS

Introduction: Wither the Family. Enterprise? Suggestions for
Future Research

Phillip H. Phgn and John E. Butler vii

PART I. GENERAL APPROACHES TO
CONCEPTUALIZING THE FAMILY ENTERPRISE

1. Analyzing the Dearth in Family Enterprise Research
Susan Clark Muntean 3

2. No Family is an Island: A Social Network Approach to
Governance in Family Firms
Mattias Nordqvist and Sanjay Goel 27

3. Heroes and Villains: Ethnic Chinese Family Business in
Southeast Asia -
Michael Carney and Marleen Dieleman 49

PART II. DYNAMIC MODELS OF THE FAMILY ENTERPRISE

4. An Experimental Examination of the Fits Family-Business
Model: New Insights From a Simulation Study Through System
Dynamics
Francesco Chirico and Gianluca Colombo 77

5. Strategic Planning and Organizational Integrity in Family Firms:
Drivers for Successful Postintegration Outcomes in M&A
Procedures
Rosa Nelly Trevinyo-Rodriguez 117



vi CONTENTS

6. Exit Preferences in Family Businesses
Soo-Hoon Lee, John E. Butler, and Borje O. Saxberg 149

PART HI. SUCCESSION AS A
CORE INSTITUTION IN FAMILY ENTERPRISES

7. Family Involvement in Family Firms: Antecedents and
Moderators
Hung-Bin Ding 177

8. Make or Buy? The Invisible Hand Behind Hiring Decisions of
Family Firms **•
Hung-Bin Ding and Soo-Hoon Lee 195

9. Offspring Intentions to Join the Family Business:
Does Culture Make a Difference?
Eleni Stavrou, Anna Merikas, and George S. Vozikis 213

10. Performance Lags and Gaps During Family Business Succession:
The Dual Inefficiency of Succession Discontinuity and Lower
Initial Postsuccession Performance
Christos R. Sigalas, George Chondrakis,
Anastasios Zaharopoulos, and George S. Vozikis 231

11. A Theoretical Framework on the Role of HRM Practices in
Family Business Succession
Soo-Hoon Lee 261

About the Contributors 287


